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Replaces slide #18 in packet

Alternative 3 — Midway (Some Debt)

Alternative FYE 2026 | FYE 2027 | FYE 2028 | FYE 2029 | FYE 2030 FYE 2032

3 — Middle Ground 5.25% 5.25% 5.25% 5.25% 5.25% 2 yrs -5.25%
(Less debt)

Debt $45M $75M

Debt Coverage Fund Balances
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